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PURPOSE:

City Council is requested to approve the budget ordinance to establish funding to allocate
insurance refunds and claims revenues to establish funding for the replacement of damaged items
at First Horizon Coliseum.

BACKGROUND:

In the early morning of January 8, 2026, overnight security at the First Horizon Coliseum
reported a fire at one of the outdoor semi-trailer storage areas. Two of the rented trailers were
damaged, with a total loss of the contents inside, which included wrestling mats and replacement
seating. FM Global insurance company agreed to reimburse the City for the replacement of the
damaged items.

BUDGET IMPACT:

Funding in the amount of $799,743 includes appropriation of the insurance claim refund which is
to be utilized for replacing the damaged items. This amount also includes a $100,000 insurance
deductible required by the property insurance policy, $90,000 of which is to be funded from the
City’s Property & Casualty account.

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



A budget adjustment and ordinance is required to move funds to the appropriate account for this
project.

ACCOUNT NUMBER:
521-75-7510001.5621
521-75-7510001.6059
521-75-7510001.8651
521-75-7510001.9685
685-10-1038001.6521
685-NC-NC.8900

RECOMMENDATION / ACTION REQUESTED:

It is recommended that City Council approve the attached budget ordinance to establish funding
to allocate insurance refunds and claims revenues to establish funding for the replacement of
damaged items for the First Horizon Coliseum.

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



