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PURPOSE:
The North Carolina Housing Finance Agency has requested that the City of Greensboro
subordinate its supportive housing development loan to their loan on the Oakwood Park project.

BACKGROUND:

In February 2025, the City entered into a development loan agreement with Oakwood Park LLC
(managing member Affordable Housing Management, Inc.), for the Oakwood Park supportive
housing project located at 2963 W. Vandalia Rd. The North Carolina Housing Finance Agency
[NCHFA] is also a lender on this project. NCHFA does not typically fund during construction,
but instead provides permanent financing. In this case, they are planning to fund during
construction and have requested that the City subordinate to their loan. This change would put
the City temporarily in third lien position during the construction phase behind the bank and
NCHFA. Any lien position lower than second requires a City Council approval. Post-
construction, the bank loan would be paid off and the City loan will return to second lien position
with NCHFA in first position.

BUDGET IMPACT:
None

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



ACCOUNT NUMBER:
None

RECOMMENDATION / ACTION REQUESTED:
It is recommended that City Council authorize a third lien position for the City loan to Oakwood

Park LLC for the Oakwood Park project and for the City Manager to approve this subordination
and sign the subordination agreement.

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



