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PURPOSE:  

To adopt an ordinance to increase appropriations to allow for sufficient funds to support risk 

operations through June 30, 2025. 

 

BACKGROUND: 

The City self-funds its general liability and other types of risk exposures, accounted for in the 

Risk Retention Fund 685.  Following a law enforcement claim settlement in May 2025, 

additional appropriations of $2,000,000 are necessary to allow for risk operations to continue 

through the end of the fiscal year.    

 

BUDGET IMPACT:  

Fund balance in this fund will be used to increase the budget, and if not needed for claims costs, 

remaining amounts will be returned to fund balance at June 30, 2025. 

 

ACCOUNT NUMBER:    

685-10-1033001.5780 

685-NC-NC.8900 

 

 

 



Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.” 

 

RECOMMENDATION / ACTION REQUESTED: 

It is recommended that City Council adopt the attached ordinance appropriating fund balance in 

the amount of $2,000,000 to allow the City’s funding of risk operations to continue through June 

30, 2025. 


