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PURPOSE:  

In accordance with G.S. 159-34(a), the NC Local Government Commission (LGC) requires that 

the governing board approve the independent auditor’s contract and that the selected auditor shall 

report directly to the board.  City Council is requested to approve the proposed three (3) year audit 

contract with Mauldin & Jenkins LLC for FY 2025 - FY 2027 audit services in the amount of 

$330,000 for the three (3) year term.  This estimated fee represents the base audit fee and testing 

of seven (7) grants. 

BACKGROUND: 

The City of Greensboro follows a Request for Proposal (RFP) cycle to obtain independent audits 

of the City’s financial statements.  The last audit contract was awarded to Cherry Bekaert LLP in 

2022.  Upon expiration of this contract, an RFP Committee was formed, consisting of Finance, 

Internal Audit, and M/WBE staff.  In February 2025, an RFP was submitted to 11 firms, 

including 4 certified M/WBE vendors identified by the M/WBE office. The proposal opportunity 

was also posted on the City’s electronic procurement portal for increased vendor exposure.  

Following the solicitation period, we received 2 proposals to provide independent audit services. 



 

The RFP Committee scored the proposals based on the Firm’s experience, staff qualifications, 

references, understanding of work, consulting availability, local preference and their M/WBE 

participation (Section 1). The proposal was then scored based on their fees and their overall 

ability to best meet the needs of the City (Section 2). 

 

The RFP Committee considered both of these firms to be well-qualified and deemed Mauldin & 

Jenkins the better value in regards to overall costs for the proposed three-year period at 

approximately $175,000 less.  

 

Cherry Bekaert included an M/WBE component, proposing to subcontract 5% of the audit 

service fee to an M/WBE certified vendor located in Greensboro, at estimated $25,225 over the 

life of the contract.  

 

Mauldin & Jenkins did not include an M/WBE component in their RFP response and proposed to 

self-perform the contract 100%.  Mauldin & Jenkins did indicate that the firm is willing to try to 

identify an eligible, qualified M/WBE firm on the NC HUB office list for subcontracting up to 

10% of their audit fee, or possibly up to $33,000 over the life of the contract (for base fee and 

testing of estimated seven (7) grants). 

 

Firm qualifications and fees, among other audit-related matters were discussed at the April 2, 

2025 Audit Committee meeting. The Audit Committee is comprised of the following:  Three 

members of City Council (voting members), one Outside Member, City Manager, Financial and 

Administrative Services Director and Internal Audit Director, and meets periodically to discuss 

audit-related matters. 

 

BUDGET IMPACT:  

Appropriations for the estimated audit fee of $107,000 are included in the FY 2024 - 2025 

budget and funding for the audit fees in FY 2025 - 2026 and FY 2026 - 2027 will be included in 

each year’s budget. 

 

ACCOUNT NUMBER:    

Multiple account numbers will be charged. 

 

RECOMMENDATION / ACTION REQUESTED: 

It is recommended that City Council adopt a resolution to award the contract for independent 

audit services to Mauldin & Jenkins, LLC in the amount of estimated $107,000 for FY 2024 - 

2025, $110,000 for FY 2025 - 2026 and $113,000 for FY 2026 - 2027 for the total estimated 

contract award of $330,000 for base audit fee and testing of estimated seven (7) grants. 
 


