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PURPOSE:  

City Council consideration is requested for the authority to contract $1,735,642 of federal 

HOME-ARP funds to Affordable Housing Management, Inc. (Oakwood Park LLC) for the 

creation of a 16 unit permanent supportive housing development. A previous council 

commitment of these funds was made on July 18, 2023.  The project is now ready to move 

forward with the loan. 

  

 

BACKGROUND: 

In October 2021, the City issued a request for proposals for eligible project applications for 

American Rescue Plan funds. The applications were reviewed under a competitive prioritization 

and scoring process to determine federal eligibility and connection to City priorities. The 

Oakwood Park permanent supportive housing development project was recommended as part of 

the competitive scoring process, but was not funded due to limited City ARP funds. The 

Oakwood Park new construction project is recommended for authority to contract for HOME-

ARP funds at this time in an amount of $1,735,642.  

 

 Oakwood Park- 4923 W Vandalia Road- Supportive housing development project to 

create 16 units of permanent supportive housing affordable to households at or below 



Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.” 

 

30% and 50% AMI.  Total development cost: $4,339,104. The developer has received 

funding from the North Carolina Housing Finance Agency’s Supportive Housing 

American Rescue Plan [SHARP] program and is ready to close on all funding sources 

pending completion of the HUD environmental review. The NCHFA program offers a 15 

year forgivable loan for up to 60% of the project costs with a local match of 40% of 

costs. The City’s loan will also be forgiven over the 15 year period. The project is 

consistent with the City’s HOME-ARP plan that was approved by the Department of 

Housing and Urban Development.  

 

 The following MWBE goals have been set for the project, MBE: 20% and WBE: 17% 

 

BUDGET IMPACT:  

$1,735,642 in HOME-ARP Funds 

 

 

ACCOUNT NUMBER:    

213-90-9098208.5282 

 

RECOMMENDATION / ACTION REQUESTED: 

It is recommended that City Council authorize the City Manager to execute loan closing 

documents in an amount of $1,735,642 of HOME-ARP funds to Affordable Housing 

Management, Inc. (Oakwood Park LLC) for Oakwood Park conditioned on the project receiving 

the SHARP award from NCHFA, all necessary financing, M/WBE compliance documentation, 

continued compliance with HUD environmental review standards for federally funded projects, 

and availability of City funds. 

 

 

 

 

 

 

 


