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PURPOSE:  

To approve and authorize the City to file an application with the Local Government Commission 

for the issuance of $6,300,000 in General Obligation Refunding Bonds. 

 

BACKGROUND: 

Full Title of Resolution: 

Resolution Making Certain Findings and Determinations and Authorizing the Filing of an 

Application with the Local Government Commission in Connection with the Proposed 

Issuance of General Obligation Refunding Bonds by the City 

 

There is an opportunity for the City to realize interest savings related to certain Series 2014 

bonds previously issued by the City.  The issuance of these Refunding Bonds would take place in 

February 2025, along with the planned issuance of approximately $52 million in General 

Obligation Debt for additional 2022 referendum projects, if Council authorizes that transaction at 

its January 21, 2025 meeting. 

 

BUDGET IMPACT:  

By issuing $6,300,000 in General Obligation Bonds to refinance debt, the City can take 

advantage of the current favorable interest rate market to save approximately $527,000 in interest 
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costs over the next 10 years, at estimated 7.275 net present value savings.  The current estimated 

interest rate for the refunding bonds is 3.33%. 

 

ACCOUNT NUMBER:    

Debt Service Fund 301 accounts 

 

RECOMMENDATION / ACTION REQUESTED: 

It is recommended that City Council approve the attached resolution authorizing the City to file 

an application with the Local Government Commission for the issuance of $6,300,000 of 

General Obligation Refunding Bonds to refinance certain Series 2014 bonds.   


