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PURPOSE:  

Full Title of Resolution: 

Resolution Repealing the Unissued Balance of a General Obligation Refunding Bond Order 

Adopted by the City Council of the City of Greensboro, North Carolina on January 21, 

2020 

 

To approve and authorize the resolution to repeal the unissued balance of $7,770,000 of the 

Series 2020 General Obligation Refunding Bonds, as an administrative action. 

 

BACKGROUND: 

On January 21, 2020, the City Council approved an order authorizing $57,000,000 in General 

Obligation Refunding Bonds (Series 2020) for the purpose of providing funds to refund all or a 

portion of the City’s outstanding 2020 General Obligation Bond debt.  Only $49,230,000 of the 

authorization was needed to be issued to complete the refinancing transaction.  The remaining 

$7,770,000 balance of these authorized and unissued bonds can be closed for administrative 

efficiency. 
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BUDGET IMPACT:  

N/A 

 

ACCOUNT NUMBER:    

N/A 

 

RECOMMENDATION / ACTION REQUESTED: 

It is recommended that City Council approve the attached resolution authorizing the repeal of the 

unissued balance of $7,700,000 of the Series 2020 General Obligation Refunding Bonds. 


