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PURPOSE:  

To approve the transfer of properties owned by the Redevelopment Commission of Greensboro 

at 704, 708, 710, and 712 Martin Luther King, Jr. Drive to the Greensboro Housing Development 

Partnership. 

 

BACKGROUND: 

The Redevelopment Commission of Greensboro (RCG) owns lots at 704, 708, 710, and 712 

Martin Luther King, Jr. Drive. The lots are for sale to homebuilders, and under the guidance of 

the Ole Asheboro Redevelopment Plan. 

 

The RCG has an agreement with the Greensboro Housing Development Partnership (GHDP) to 

sell lots that it owns in Ole Asheboro under a program called the Single Family Lot Initiative. 

GHDP created the Initiative to manage the development of scattered sites for affordable single-

family housing. The Initiative’s guidelines are based on the adopted Redevelopment Plan and 

require input from the neighborhood and GHDP.  

 

The Initiative provides gap financing for builders that need it, which increases the likelihood of 

development. The lots currently being requested for conveyance were purchased after the 

Initiative was created so were not available for inclusion in the program at that time. 

https://www.greensboro-nc.gov/home/showpublisheddocument/52003/637816403916270000
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To facilitate the development of these lots, and to make them eligible for the Ole Asheboro bond 

dollars dedicated to the Single Family Lot Initiative, both the RCG and GHDP have asked that 

the lots be transferred to GHDP. GHDP passed a motion in favor of this transfer at their meeting 

on May 20, 2024. The Commission passed a motion in support of the transfer at their meeting on 

June 5, 2024. 

 

BUDGET IMPACT:  

Up to $50,000 in gap financing per home is available from the bond dollars associated with the 

Ole Asheboro Single Family Lot Initiative. 

 

ACCOUNT NUMBER:    

484-22-2299057.5949 

 

RECOMMENDATION / ACTION REQUESTED: 

It is recommended that City Council approve the transfer of 704, 708, 710, and 712 Martin 

Luther King Jr. Drive from the Redevelopment Commission of Greensboro to the Greensboro 

Housing Development Partnership. 


