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PURPOSE:
The purpose of this ordinance is to establish appropriations from proposed bond funding for
Solid Waste program services.

BACKGROUND:

Limited obligation bond financing will be needed to fund appropriations for the purchase of
additional yard waste carts ($3,747,000 — cart material and $369,000 — assembly and delivery
along with $53,000 for estimated bond issue costs). Council will be requested to approve the
financing documents and to allow submission of an application to the Local Government
Commission for final approval of the proposed debt in summer 2024. This ordinance allows the
cart purchase to move forward with proposed bonds as the planned funding source.

BUDGET IMPACT:
The Capital Leasing Fund budget appropriations will increase, funded by proposed bond
proceeds.

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



ACCOUNT NUMBER:
686-10-1099001

RECOMMENDATION / ACTION REQUESTED:
It is recommended that City Council approve the attached ordinance to amend the Capital

Leasing Fund appropriations in the amount of $4,169,000 from proposed financing activities for
Solid Waste program services.

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



