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PURPOSE:
An ordinance needs to be approved in order to establish the budget for 2022 Transportation Bond
Funds.

BACKGROUND:

On July 26, 2022, Greenshoro voters approved $15 million in general obligation bonds at a
referendum to construct various transportation projects and to provide the local match for
transportation related State and Federal Grants.

BUDGET IMPACT:
Funding will come from the issuance of General Obligation Bonds and is secured the full faith and
credit of the City.

ACCOUNT NUMBER:
Funds will be budgeted if Fund 492.

RECOMMENDATION /ACTION REQUESTED:
It is recommended that City Council approve the attached ordinance establishing the budget for
2022 Transportation bond Funds.

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



