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PURPOSE:

To approve a resolution allowing the City to seek Local Government Commission (LGC)
approval to enter into an installment financing agreement in an amount not to exceed $3,050,000
to purchase firefighting self-contained breathing apparatus (SBCA).

BACKGROUND:

On April 4, 2023, City Council adopted an ordinance allowing staff to enter into a purchase order
for $2,969,525 based on a quote provided by the vendor to replace all fire breathing apparatus
coming to the end of their warranty period in October 2023. The funding source was identified
as private placement bank installment financing over a 15 year period. The lead time to
manufacture and assemble the SBCA equipment is such that the order needed to be placed six (6)
months or more in advance of the financing.

City Council will be requested to further approve the financing documents on September 19,
2023 with subsequent LGC approval of the debt requested for October 3, 2023. If approved,
closing of the financing and receipt of funds are expected on October 10, 2023. Equipment is
anticipated to arrive by the end of October.

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



BUDGET IMPACT:

Funds sufficient to pay for principal and interest payments of up to $400,000 per year are
included in the Fire Department’s annual budget appropriation, derived from savings on
maintenance of equipment.

ACCOUNT NUMBER:
411-40-4097001.6059; 411-40-4097001.9009

RECOMMENDATION / ACTION REQUESTED:

It is recommended that City Council approve the attached resolution making certain findings and
determinations regarding the financing of necessary firefighting equipment pursuant to an
Installment Financing Agreement and requesting the LGC approve the financing arrangement.

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



