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PURPOSE:
To accept the Industrial Development Fund — Utility Account payment of $500,000.

BACKGROUND:

City Council authorized a $1,662,333 economic development incentive for Lollytogs, Ltd (LT
Apparel) on May 4, 2021 and a NC Department of Commerce Industrial Development Fund —
Utility Account application on October 19, 2021. This payment in the amount of $500,000 is to
be used to reimburse Lollytogs, Ltd for expenses related to a sewer line extension across the
frontage of its site on Summit Avenue. The $500,000 represents the full payment that the NC
Department of Commerce will be making to the City of Greensboro under the agreement.

A budget ordinance needs to be approved by City Council to recognize $500,000 of revenue
from the NC Department of Commerce and to increase the City of Greensboro Economic
Development Incentive Grant fund by a like amount for the purpose of reimbursing funds spent
on sewer infrastructure for the Reedy Fork Industrial Site where LT Apparel has located.

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



BUDGET IMPACT:

The attached ordinance recognizes the receipt of additional revenues from the NC Department of
Commerce and authorizes a like amount increase to the Economic Development Incentive Grant
fund for the reimbursement of sewer infrastructure.

ACCOUNT NUMBER:
220-22-2298409.5933

RECOMMENDATION / ACTION REQUESTED:

It is recommended that the City Council adopt the attached budget ordinance recognizing the
receipt of $500,000 of revenue from NC Department of Commerce and the funding allocation of
$500,000.

Vision Statement: “A Community with Endless Economic Opportunities and Exceptional Quality of Life.”



