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PURPOSE:
To authorize the designation of proposed economic development appropriations to non-profit entities for Fiscal
Year 2022-23.

BACKGROUND:
At the June 7, 2022 meeting, City Council held a public hearing for public comment on the recommended fiscal
year 2022-2023 budget that included proposed funding in the form of economic development appropriations to non-
profit entities.

Pursuant to NCGS § 158-7.1, the City Council must approve all economic development appropriations or
expenditures after a public hearing. The following are the proposed economic development expenditures for FY
2022-2023 equal to or greater than $100,000 that require authorization:

(a) $400,000 to Piedmont Business Capital Loan Fund to provide loans to small and emerging business

BUDGET IMPACT:
Funding for the proposed economic development appropriations to non-profits is included in the FY 2022-23
Annual Operating Budget.

RECOMMENDATION / ACTION REQUESTED:
It is recommended that City Council authorize the designation of economic development appropriations to the
non-profit entity.



