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PURPOSE:  

To authorize the pass-through payment of $50,000 from the NC Department of Commerce, One 

NC Fund Grant for payment to Pactiv LLC. 

A budget ordinance needs to be approved by City Council to recognize $50,000 of revenue from 

the NC Department of Commerce and to increase the City of Greensboro Economic 

Development Incentive Grant fund by a like amount for the purpose of making this pass through 

payment to the incentive grant recipient. 

BACKGROUND: 

City Council authorized a $167,739 economic development incentive for Pactiv LLC on 

September 15, 2020 and executed an inter local pass-through agreement with the NC Department 

of Commerce on March 9, 2020 to designate the City as lead agent and facilitate orderly payment 

from the NC Department of Commerce’s One NC Fund to the recipient Pactiv LLC.  This incentive 



grant represents the full payment the NC Department of Commerce will be making to Pactiv LLC 

under the incentive grant agreement.  

BUDGET IMPACT:  

The attached ordinance recognizes the receipt of additional revenues from the NC Department of 

Commerce to fund the incentive grant and authorizes a like amount increase to the Economic 

Development Incentive Grant fund for the payment to the recipient 

 

ACCOUNT NUMBER:    

220-2289-01.5933 

 

 RECOMMENDATION / ACTION REQUESTED: 

It is recommended that  City Council adopt the attached budget ordinance recognizing the receipt 

of $50,000 of revenue from NC Department of Commerce and the funding allocation of $50,000 

for the pass-through payment from the NC Department of Commerce’s incentive grant payment 

to Pactiv LLC. 


